
IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE 

 
IN RE: 
 
SECURE TRANSFUSION 
SOLUTIONS, INC., 
a Delaware corporation, 
 
  Assignor, 
 
To: 
 
STS (ABC), LLC,  
a Delaware limited liability company, 
 
  Assignee. 
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
)

 
 
 
 
 
 
C.A. No. 2023-_____ 

 
VERIFIED PETITION FOR ASSIGNMENT 

FOR THE BENEFIT OF CREDITORS 

Assignee STS (ABC), LLC (“Assignee”) petitions (the “Petition”) the Court 

for an assignment for the benefit of creditors and states: 

I. JURISDICTION AND PARTIES 

1. 10 Del. C. §§ 7381-7387 confers jurisdiction on this Court in this 

case. 

2. Assignor Secure Transfusion Solutions, Inc. is a Delaware corporation 

with a principal place of business in Austin, Texas (“Assignor” or “Secure 

Transfusion”). 
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3. Pursuant to its operating agreement, Assignee is a Delaware limited 

liability company, which has offices in care of Rock Creek Advisors LLC, 1738 

Belmar Boulevard, Belmar, New Jersey 07719 (“Rock Creek”).  Assignee is a 

newly formed, wholly owned subsidiary of Rock Creek, a financial advisory firm 

possessing significant expertise in the business restructuring sector.  Rock Creek’s 

services include, without limitation, financial advisory, turn around, restructuring, 

fiduciary and pension financial advisory services. 

4. Rock Creek and its subsidiaries also specialize in serving as assignees 

in assignments for the benefit of creditors and will utilize this expertise in 

administering the Secure Transfusion assignment estate (the “Assignment Estate”) 

for the benefit of the Assignor. 

II. Events Leading Up to Assignment for the Benefit of 
Creditors/Background 

 
5. Assignor is indebted to creditors and unable to operate as a going 

concern entity. As a result, Assignor is desirous of providing for payment of its 

debts so far as is possible through the process afforded under 10 Del. C. §§ 7381-

7387 and has solicited the assistance of the Assignee to administer the Secure 

Transfusion Assignment Estate. 

6. On April 25, 2023, Assignor assigned all of its right, title, and interest 

in its assets pursuant to that certain General Assignment executed by the Assignor 
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and the Assignee (the “General Assignment”).  A copy of the General Assignment 

is attached to this Petition as Exhibit A. 

7. Headquartered in Austin, Texas and founded in 2018, Secure 

Transfusion is a private life sciences company that pioneers innovative solutions to 

overcome the nation’s growing blood and platelet shortage.  In addition to its 

Austin headquarters, Secure Transfusion opened its first site in Edina, Minnesota 

in 2021, a second site in Raleigh, North Carolina in 2022, and a third site in 

Beaverton, Oregon in 2022.   

8. Secure Transfusion aims to increase the quality, safety, and 

availability of transfusable blood components, especially apheresis platelets, for 

hospitals throughout the country. Secure Transfusion’s customers include some of 

the most well-respected and innovative medical institutions in the nation, and with 

Secured Transfusion’s assistance, they were able to strengthen their supply chain 

and better prepared to meet their patients’ transfusion needs.  

9. Secure Transfusion operated in a highly regulated space that is 

supervised by the Center for Biologics Evaluation and Research, a division of the 

Food and Drug Administration. 

10. Initially, Secure Transfusion made excellent progress in developing its 

customer pipeline, generating revenue and building its organization.  Secure 

Transfusion was able to grow its customer base by working with several well- 
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known academic centers.  In its first few years, Secure Transfusion successfully 

built its staff up to 140 people and succeeded in increasing its revenue from $1.1 

million in 2021 to $5 million in 2022. 

11. From a fundraising perspective, Secure Transfusion had initial success 

raising $42 million.  Despite substantial efforts in 2021, Secure Transfusion’s 

initial Series C fundraising prospects were unsuccessful with potential investors 

citing a lack of progress as the reason for not agreeing to invest.  In its last capital 

raise, the company launched an insider-led $20 million Series B extension raise 

that was to coincide with a re-launched Series C offering in the third quarter of 

2021.   

12. On March 16, 2022, Secure Transfusion successfully consummated a 

Venture Loan and Security Agreement (as amended, restated or otherwise 

modified, the “Loan Agreement”) with Horizon Technology Finance Corporation 

(“Horizon”) in the principal amount of $15 million.  In connection with Horizon’s 

agreement to provide funding under the Loan Agreement, Secure Transfusion 

granted Horizon a first-priority security interest in all of Secure Transfusion’s 

assets. 

13. Recognizing that Secure Transfusion still required additional funding, 

the company re-launched its Series C fund raise in August 2022.  The company 

initially approached 264 potential lead investors.  A total of 83 parties engaged in 
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further discussions, and a total of 12 investors entered the company’s data room to 

conduct subsequent diligence.  Unfortunately, no potential investor elected to 

participate in the Series C offering.  Given this development, the company 

attempted to obtain new commitments from existing investors; however, this 

process failed.  Consequently, Secure Transfusion’s Board of Directors (the 

“Board”) elected to cease operations and terminate all staff on January 6, 2023. 

14. Secure Transfusion determined that, in consultation with its seasoned 

professionals and consideration of numerous alternatives, the filing of an 

assignment for the benefit of creditors was the most appropriate mechanism for 

acting in the best interests of its creditors and shareholders and maximizing the 

value of the Assignment Estate’s assets.  

15. In addition to Horizon’s pre-assignment for the benefit of creditors’ 

lien, Horizon and Powerscourt Investments XXV, LP (“Powerscourt”) have agreed 

to make available to the Assignment Estate funding in the amount of $530,000.00 

so that the Assignee can administer the estate.  As consideration for making such 

loan, the Assignee has granted Horizon a first-priority lien on the Assignment 

Estate’s assets.  Pursuant to a certain Loan and Security Agreement dated as of 

April 25, 2023, which the Assignee executed in favor of Horizon, the financing 

that Horizon and Powerscourt are making available to the Assignee to administer 

the Assignment Estate shall be granted priority over Horizon’s existing liens.   
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16. The Assignee anticipates implementing a sale process in connection 

with the liquidation of the estate for the purpose of distributing estate proceeds to 

creditors of the estate who possess properly allowed claims.  Such claims process 

will be implemented as part of the Assignee’s administration of the Assignment 

Estate.  

17. The Assignee will exercise its fiduciary duties to fully administer the 

Assignment Estate and will endeavor to keep the Court apprised of the Assignee’s 

progress throughout the pendency of this case. 
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WHEREFORE, Assignee requests that the Court assert jurisdiction pursuant 

to 10 Del. C. §§ 7381-7387. 

Dated:  April 26, 2023 
 

WOMBLE BOND DICKINSON (US), LLP 
 
 
/s/ Morgan L. Patterson              
Matthew P. Ward (#4471) 
Morgan L. Patterson (#5388) 
1313 North Market St., Suite 1200 
Wilmington, DE 19801 
(302) 252-4320 (Telephone) 
(302) 252-4330 (Facsimile) 
Matthew.Ward@wbd-us.com 
Morgan.Patterson@wbd-us.com 
 
and 
 
Scott B. Lepene (OH #0076763) 
THOMPSON HINE LLP 
3900 Key Center 
127 Public Square 
Cleveland, Ohio 44114-1291 
Scott.Lepene@ThompsonHine.com 
(216) 566-5500 (Telephone) 
(216) 566-5800 (Facsimile) 
 
Counsel to Assignee STS (ABC), LLC 
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GENERAL ASSIGNMENT 
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SUPPLEMENTAL INFORMATION PURSUANT TO RULE 3(A) 
OF THE RULES OF THE COURT OF CHANCERY 

 
The information contained herein is for the use by the Court for statistical and administrative purposes. 
Nothing in this document shall be deemed binding for purposes of the merits of the case. 
 
1. Case caption: In re: SECURE TRANSFUSION SOLUTIONS, INC., a Delaware corporation, 
Assignor, To:  STS (ABC), LLC, a Delaware limited liability company, Assignee 
 
2. Date filed: April 26, 2023 
 
3. Name and address of counsel for plaintiff(s):  
Matthew P. Ward (DE #4471) and Morgan L. Patterson (DE #5388) 
WOMBLE BOND DICKINSON (US) LLP 
1313 North Market Street, Suite 1200, Wilmington, Delaware 19801 
 
4. Short statement and nature of claim(s) asserted: Verified Petition for Assignment for the Benefit of 
Creditors Under 10 Del. C. § 7381. 
 
5. Substantive field of law involved (check one): 
____Administrative law ____Labor law ____Trusts, Wills and Estates
__X__Commercial law ____Real Property ____Consent trust petitions
____Constitutional law ____348 Deed Restriction ____Partition 
____Corporation law ____Zoning ____Rapid Arbitration (Rules 

96,97)
____Trade secrets/trade mark/or other intellectual property        _____Other 
 
6. Identify any related cases, including any Register of Wills matter.  This question is intended to promote 
jurisdiction efficiency by assigning cases involving similar parties or issues to a single judicial officer.  
By signing this form, an attorney represents that the attorney has done reasonable diligence sufficient to 
respond to this question.  N/A 
 
7. State all bases for the court’s exercise of subject matter jurisdiction by citing to the relevant statute.  
Specify if 8 Del. C. § 111, 6 Del. C. § 17-111, or 6 Del. C. § 18-111.  State if the case seeks monetary 
relief, even if secondarily or in the alternative, under a merger agreement, asset purchase agreement, or 
equity purchase agreement.  10 Del. C. § 7381 
 
8. If the complaint initiates a summary proceeding under Sections 8 Del. C. §§ 145(k), 205, 211(c), 220, 
or comparable statutes, check here ____.  (If #8 is checked, you must either (i) file a motion to expedite 
with a proposed form of order identifying the schedule requested or (ii) submit a letter stating that you do 
not seek an expedited schedule and the reason(s)—e.g., you have filed to preserve standing and do not 
seek immediate relief.)  N/A 
 
9. If the complaint is accompanied by a request for a temporary restraining order, a preliminary 
injunction, a status quo order, or expedited proceedings other than in a summary proceeding, check here 
___.  (If #9 is checked, a motion to expedite must accompany the transaction with a proposed form of 
order identifying the schedule requested.)  N/A 
 
10. If counsel believe that the case should not be assigned to a Master in the first instance, check here and 
attach a statement of good cause. ____ 
 
 
 Morgan L. Patterson (#53881)     

          Signature of Attorney of Record & Bar ID 
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